MPOZOETH NPAZH 2TH 2YMBAZH NAPOXHZ ENMENAYTIKQN YNHPEZIQN

ZYNAANATEZ ZE NAPATQIA XPHMATONIZTQTIKA MEZA
2TO XPHMATIZTHPIO NMAPAIQrQN AGHNQN

210 XaAAvSpL ATTIKAG ONEPA TNV .......... TOU HNVOG wveeereveiereeereenens 20.... petogu:
(1) t™ng eralpiag pe v enwvupia «MNavteAdkng Xpnuatiotnplaky Avwvupog Etatpeio Noapoxng

Emevéutikwv YRiNpeowwv» 1ou edpevel oto XaAdvdpl ATtikng, 0606 EBvikAg Avtiotdoswg ap. 57 ktiplo
B, TK 15231, vopipwg eKpoowrtouévng («n Etatpiar) kat

(2) TOU/TNG ittt er st sttt s vt («o NeAdTne» ) «o Emevdutrc») /
TNG ETOUPLOC UE TNV ETHWVULIOL Qeevereereereieeeieeieeieriesieseeeeereesesae st esesssssessesaesessasesssenes », TIou €6peVEL OT..
.................. (080G coeevveireiesrceceee. 0P, ), ADM e, AP TEMH

VOUIHWE ekmpoowToupévng («o MeA&tne» i «o EmevluTtric»),
ocupudwvnbnkav kat éywvav apolfaiwg anodektd to akoAouba:
1. nNebio edappoyrg— PUBMLON oxéoewv MeAdtn ko EToupiog

1.1 Me tn mapouca MMpocBetn MNpdén otnv amd .../ ../ ... 0pBacn Mapoxng Emevdutikwv
Yrninpeowwv (edenc «MpooBetn Npatn» kal «Kupla TUPBacn» avtiotolya) pubuilovral ol eldikol 6pot
Kol TpolmoBécelg UTIO Toug omoloug n Etalpio mapéxel otov MeAdtn emevOUTIKEG UTINPEGieg el
TAPAYWYWV XPNUOTOTILOTWTLKWY LECWV TIOU £lval EKAOTOTE lonypéva Kal Slampaypatevovial otny
Ayopad Mapaywywv Tou Xpnuatiotnpiou ABnvwy (edetng «Mapaywya»).

1.2 OL OpoL mou mepléxovtal otn mapovoa MpocBetn Mpdtn umeploxVOUV TUXOV AVTLOETWY
puBuioswv tng Kuplag ZupPaong kat cupdwvouvtal pe TNV endpUAaln Twv Slatdfewv tNG EAANVLKAG
vopoBeoiag Kal Twv KavovioTkwy pubuicewv (amoddoelg Emitponng Kedalatayopdg, Kavoviouod
ExkkaBdplong Zuvalaywv eni Noapaywywv, kavoveg Aettoupyiag tng Etalpeiag EkkaBdplong
JuvaAlaywv Xpnuatiotnpiou ABnvwv  KATTY) Kol Twv €0LUIKWV 1 OCUVAAAGKTIKWY KOVOVWV Kal
ouvnBewwv mou SLEMOUV TN Asltoupyla TNG XPNHUOATLOTNPLOKAG OYOopas Tapaywywv (epefng «n
NopoBeoia») kat Toug omoioug o MeAdATn amodExeTal.

13 Me TNV WBLoTNTA TNG WG HEAOG TNG Ayopdg Mapaywywv tou Xpnuotiotnpiouv ABnvwv (ebe€ng
«Ayopd Mapaywywv»), n Etalpia Ba ektelel, umod Toug Gpoug TNE TaPoUaas KAl TUXOV ELSLKOTEPOUC
EKAOTOTE OUUGWVOUPEVOUC eyypadwe Opoug, mapayyehieg tou MeAdtn ylo TNV KATAPTION Yyl
Aoyaplacpd tou ouvalMaywv ota Mapdywya otnv Ayopd [apaywywv EVEPYWVTAC WG
MNapayysAiodo6xog.

2. EvtoAég NeAdrn ywa Katdption cuvaAlaywv ota Napaywya
2.1. H Etalpia dev eyyudrtal tnv ektéheon ocuvolhaywv emi Mapaywywv ylo Aoyaplacpod tou

MeAatn. 18waitepa, petafd aMwv, n Etawpia Sikaoltal vo pnv skteAel evtoAn tou MeAdtn ylo
KOTAPTLON cUVOAAQYNG OTLG AKOAOUBEC, EVOEIKTIKWE aVadEPOEVEC, TTIEPUTTWOELS:

(i) Av 0 MeAdtng Sev £XeL eKMANPWOEL OAEG TLG UTIOXPEWOELG TOU Ttpo¢ tThv Etaupia, tnv ET.EK 1)
To ExkaBaplotikdo MEAoc.
(ii) EQv n yevikotepn olkovoulk B€on tou Mehdtn mpokalel apdiBolrieg, katd tnv Kplon tng

Etalpiag, wg mpog tn Suvatotnta eKMARPWONG TWV UNOXPEWOCEWVY TOU BACEL TNG mapoloag i av o
teleutaiog 6ev kataB£osL onoladimote cupMANPWUOTIKY e€aoddAion tou {ntndei (og petpntd /Kot
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o€ Klvntég aieg) yla tnv e€acdallon Twv EKACTOTE UTIOXPEWOEWYV TOU amd TNV ekkaBdaplon Kot Tov
Slakavoviopo Twv cuvaAlaywyv Tou os Mapaywya.

(iii) Eav o Nehdtng mepAapBAVETAL OTA TPOCWTTA OTA OTIOLAL O VOUOG amolyopeVEL TN KOTAPTLON
cuvaAdaywv otnv Ayopd Napaywywv i eMBAAAEL otnv Etatpla tn pn ektéAeon evtoAng 1 amaAAAdcoeL
v Etapia amo tnv unoxpeéwon eKTEAEONG EVIOANAG.

(iv) Av oL cuvBnkec ou avadEpovtal ite oTNV ayopd eite otn SlampayUaTeEUCLUOTNTA
Mapdywyou eite ota PEoa eMIKoVwViag, KABLOTOUV TPOKTLKWE AVEPLKTN TNV EKTEAECT EVTOANG, TOPA
TIC eVAoyeg mpoomdBeleg Tn¢ Etatpiag.

(v) Av, yla Adyouc mou adopolv to EkkaBaplotikd MéAog f/kal Tn ox€on Kol Toug Opoug
cuvepyaolag Tou pe tnv Etalpia, Onwe evoelKTIKA AOYw aVETAPKELOG i €EAVTANGNG TOU oploBévtog
anod 1o EkkaBaplotikd Méhog moTwTkol opiou (0nmwe autd opiletal otov Kavoviopo Exkkabaplong
ZuvaAlaywv eni Nopaywywv), A yla onotovénmote aAAo Adyo, amnayopeuBel n eLcaywyrn eVIoAWV €K
UEpoug TG ETatpiag oto olotnua Stampayudtevong tng Ayopdg Mapaywywy.

H Etaupia dev euBlvetal yla thv pn ektédeon evioAwv oUte dEpel euBUVN yla omoLadnmoTe TUXOV
{nuia, Betikn f amoBetikn, urtootel o MeAdtng Adyw amodaong 1 mPAfews ApXNG, TUXALWY YEYOVOTWY
1 YEYovOTwv avwtepag Bloc. H Etatpia euBlveTal povov o€ meplmtwon amodeSelypévng umaitiog un
£KTEAEONC eVTOAWV TOU MeAdtn ) uTtalTiag KOBUOTEPNOEWS OTNV EKTEAECH TWV EVIOAWYV TOU yla SO0A0
N Bapld apéAela Twv UTTAAARAWY 1] TPOOTNOEVTWY TNG.

2.2, O Neldtng pntwg avayvwpllel OtL £xel MARPN yvwon tTwv Slatdéewv NG epapUolOpevng
vouobBeaiag, faocsl Twv onolwv cuvaAlayr o Napdaywya evééxetal, Baoel anddpoaong tng ET.EK 1 yia
aA\oug Adyoug Ttou dev adopouv tnv Etalpia, ) va ekteAeoBel pue kaBuotépnon, 1 va punv eivat Suvato
va eKTeEAECOEL, 1) va aKUPWOEL EK TWV UCTEPWY, 1} VAL UTTIOCTEL TPOTIOTIOLOELG WG TIPOG TOUG OPOUG TNG,
KOTA TNV KATAPTLON TNC N EK TWV UOTEPWVY, KOL PNTWE Kal aveKKANTWG dnAwvel otL n Etalpia dev Ba
£xel omoladnmote oOxeTk €ubuvn. |6laitepa, petafld AMwv, n ebappolopevn vopoBeoia
niephappavel Statafelg Baosl Twv onmoiwv mpoPAEmetal: a) H mpoowpLvr) Slakomr Twv cuvedplaoswy
™¢ Ayopdcg Mapaywywv, n lakormn kat n avactoAn dlampaypdteuong MNapaywyou Kal n dtaypodn
outoU, B) H ek Twv uoTépwVv akUPpwan cuvaAlayng ) Tpomomnoinon Twv OpwV TN Ao To XpNUATLOTAPLO
ABnvwy, £lte yla TNV QVTILETWTLON OOAUATWY WG PO KatapTioBeiosg mpatelg ite yio AAAoug
Adyouc mou mpoPA£novral and tn vopoBeoia (Onwg, T.X. €AV To XpnUatlotpo ABnvwv Kpivel otL
UELWVETAL N oTaBepdTNTA TNG AYOPAC).

2.3. Pntd ouvpdwveltal ot sdpdoov Sev €xel ouvadBel cOpBacn HeE QVIIKEIUEVO TNV TOPOXN
£MeVOUTIKWVY oUUBOUAWVY PeTaly TG Etatplag kot tou MeAdtn, omoladnmote cuotacn f mPoTacn yLo
ouvaAAayn, EKTINGCN XPNHOTLOTNPLOKNG OYOPAgG I €pguva o€ oxéon e Mapdywyo mou SLaTUTIWVETaL
amno tnv Etawpla, os kapia nepintwon dev Aappavel umodn Ta TPOCWITLKA 1 TIEPLOUCLOKA OTOLXELD TOU
MeAdtn Kal dev €xeL MPOEKTLUNOEL WG TPOG TNV KATOHAANAOTNTA TNG OE OXECN LE QUTOV MPOCWTKA. Z€
KABe mepintwon, o MeAdTng avalapBAveL EK TWV TPOTEPWV KAl LE TNV mapoloa MNpdabetn Mpan tnv
OMOKAELOTIKN €UBUVN TOU ATMOTEAECUOTOC TWV SlevepyoUEVWY KAT' €VTOANV TOU cuvaAAaywv emi
Mapaywywv KoL Twv EMEVOUTIKWY ETIAOYWY TOU €V YEVEL, ATIOSEXOUEVOC TA OXETIKA [LE TNV EVBUVN TNG
Etaipiag onwg opilovral otov 6po 17 tng Kuplag Zuppaonc.

2.4, H Etaipia, oto mAaiolo TnG mapoxng Twy UMNPECLWY TNG PACEL TN tapouaag, Sev utoxpeoUTal
va EVNUEPWVEL ToVv MeAATN yla TNV MPOOTTLKN Twv Mapaywywv emnl Twv omolwv KatapTilel n €xel
kataptiosl cuvallayég, oute va tov Anpodopsi yia Inuieg Tig omoieg autog eivatl Suvatov va umootel
oo PETABOAEC TWV TIHWV Twv KABe gidoug Mapaywywv ota omola emevduel o MeAdTNG PHECW TNG
Etaupiag, n yla tTig cuvOnAKeg, N cUVEPON TWV OTtolwv eMLIEPA BETIKA f OPVNTIKA OTLE TLLEG OUTWV TWV
MNapaywywv. Tuxov evnuépwaon N mapoxn TeTolwy Anpodoplwv mpog tov Mehdtn ota mAaiola tng
napovoag, Sev CUVLOTA O Kapio tepimtwon eKMAPWON CUUPATLKAC UTIOXPEWOEWCE KOL KATA CUVETELX
Sev €xouv edapuoyn ot dlatagelg Twv apBpwv 332 en. AK, pntwg amokAelopévng kKaBs eubuvNng NG
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Etalplag amo tig Slatdfelg autég f amod AAAeg SLaTAgelg Tou vouou. Pntwg cuvopoloyeital OTL KaBe
TETOLO EVNUEPWON 1 TTtapoX MAnpodopLWV YiveTal aveu euBUvNG tng Etalplag.

3. EwWwol kivéuvol Napaywywv — M'vwon Kot epnetlpio MNeAatn

3.1. H ¢uon twv MNapaywywv KabBwg Kot oL emevOUTIKOL KIvOUVOL TIOU €KOOTO €€ QUTWV EVEXEL,
Tieplypadovtal ava MePIMTwon oTo cuvnupévo otnv apouoa MNapaptnua l. O NeAdtng SNAWVEL OTL
EXELAGPBEL yVWON KOL EXEL KATAVONOEL T XAPAKTNPLOTIKA TwV Mapaywywv, Th $UoN KoL Toug KvdUvoug
TIOU EVEXEL N SLEVEPYELD CUVOAAOYWV ETT' AUTWV Kal L8LwG Tou KvdUvou anmwAeLlag moAAamAaciou Tou
opxLlkwg enevbupévou kedaAaiou. O Mehdtng SnAwvel OTL ywpllel Kal amodEXETAL TI UTIOXPEWOELS
TIoU UmopolV va mpokUPouv amd tn Slevépyela cuvaAlaywv eni Mapaywywv KabBwg kot OtL
avtilapBavetal MARpwG tn SladLlkaocia Tou NUEPHOLOU XPNUATIKOU SLOKOVOVIOUOU aVOLKTWV BEcswv
eni Mapaywywv, TNG UTIOXPEWONG TTAPOXNC e€aodalioewy Kal TNG avayKAoTIKAG KAAUNG BEoswv.
Evoel Twv avwtépw, o Mehdtng SnAwvel kot BePatwvel OTL ot ekdotote SlaBLBalopeveg eVIOAEG TOU
yla tn Slevépyela cuvolhaywv el Mapaywywv lval tpoiov eAelBepng emthoyrg Tou Kal Tatplalouvv
QMOAUTWE OTLC ETIEVOUTIKEG TOU OVAYKEG Kal oTo eminedo emevduTIKOU KLvOUVOU TOU UMOPEL Kot
emBupel va avalaBet.

3.2. H Etalpio avahapBavel va mapEXeL TIG UTtNPeoieg tng Baoel Tng mapoloag Bacl{OUeVN OTLG
avwWTEPW dNAwoelg tou Mehadtn, KABWC Kal oTig MANPOdOPLEC KAL TA OTOLXELD TTOU TNG EXEL TAPACKEL O
MeAdtng, e TN CUMMANPWON Tou EpwtnuatoAoyiou oto cuvnuuévo otnv napovoa Napdptnua Il
UE AAAO TPOTIO, OO TA OTtola TIPOKUTITEL TO £MiNMedO TN TMELPOC Kal yvwong mou dltabgtel o NeAdtng
wWOoTe va elval og Béon va katavoel Toug KivdUVoUG TIou evéxouv ol cuvalhayeg emi Napaywywv. O
MNelatng pépel TNV TANPN KoL ATTOKAELOTIKY €UBUVN TNG aAnBelag, mMANPOTNTAG KoL oOdrVELAG TWV
napaoyxeBéviwv mAnpodoplwy, Kabwe Kal tng evnuépwaong tng Etalplag oe mepimtwon mou ta
napacyxebévra otolxeio €xouv petoPAnOel kaTd TPOTO MOV eVOEXETAL VO elnpEale TNV amodaon g
Etaupiag va Tou MapEXEL TIC UTINPECILEG TNC PAOEL TNG MOPOVCAG.

4. EkkaOdpilon Kot SLOKAVOVLOOG

4.1 H Etaupia €xel petabéoel Tnv ekkabBdaplon tTwv cuvaAloywv os Mapdywyo ylo AoyopLooud Tou
MeAdatn oto mAaiclo Tng mapouvcag oe ExkaBoaplotikd MéANog («to EkkaBaplotikd MEAog» n «n
ExkaBapilotpla»). H ekkaBdaplon Slevepyeltal petafl tng «Etalpeiag EkkaBdplong Zuvolhaywv
Xpnuoatiotnpiov ABnvwv A.E.» («ET.EK»), wg kevtpikoU avtioupBarlopévou og kaBe cuvaAayn Tou
ekkaBapilel, kal tou ExkoBaplotikol MEAouc wg aviioupBallopévou TG ot cuvaAlayég oto
mAaiolo tng mapovoag.

4.2 H ET.EK avokowwvel, HETA TO TEPAG KABe cuvedplaong tng Ayopdg Mapaywywv Tnv Sla
gpyaociun nuépa, oto Ekkabaplotikd Méhog To UPog Twv MeplBwplwv AcdAAilong mou TPEMEL ava
Aoyaplacpo EkkaBaplong va napdaoxel n Ekkabapiotpla otnv ET.EK pLv amd tnv Evapén tng eMOEVNG
ocuvebplaong yla to oUVoAo Twv cUVOAAOYWVY TIou ekkaBapilel Kal £(OUV KOTAPTLOTEL LEXPL TO TIEPAC
NG ouvedplaong TNG OXETIKAG NUEpag otnv Ayopd Mapaywywv. EMopévwe n ekkabaplon twv
OUVOAAOYWV KOL O UTIOAOYLOMOC TWV amnattoswv achadeiog ek pépoug tou NeAdtn Ba yivetal mavta
ocUudwva e Ta emionpa otoweia ekkabaplong tng ET.EK mou Ba StafiBalovrat otnv Etatpesia and tnv
ExkaBapiotpla.

H EkkaBapiotpla tnpel oto IVotnua tng Ayopdg Mopoaywywv oto Ovopd tng £vav Aoyoplacud
ekkaBapLong yLo To cUVOAO TWV TTEAATWY TNC, OTOV OoToio ekkaBapilovtal CUANOYIKWE OL GUVAANYEG
Twv meAotwy TNG Etatpiog kat Aowmwv medatwv tng ExkoBapiotplag («Aoyaplaouog Ekkabaplong
MeAotelog»). 2Tov AoyapLlaopo aUTOV TNPOUVTOL OL OVOLKTEG BECELC OAWV Twv MeAatwy NG Etalpilag
mou ekkaBapilovtal anod tnv Ekkabapiotplia. O MeAdTNG cUVALVEL KAl avoyvwpilel OTL TO AVWTEPW
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yeyovog ouvemnayetol Sladopetikd eninedo mpootaciag o MeEPUTTWON EMEAEUONG YEYOVOTOC
adepeyyvotntag tng EkkaBapiotplag i meAdtn NG €vavil Tng TAPNONG OTOMLKOU AOyapLaCHOU
MeAatn.

H mapakoAouBnon 6Awv Twv avolktwv Bécewv twv meAlatwv tng EkkabBaplotplag pEow €VOG
Noyaplaopol ExkkaBapiong Mehateiag, ouvenaystal — HeTafl AAWY — OTL OAEC OL OVOLKTEG BEOELG
nedatwv TG EkkaBapiotplag Ba avripetwrnilovial wg eviaio olUvolo, ol 8g QMALTOUUEVEG
e€aodalioslg ylo avolkTeg BEoelg otnv Ayopad Mapaywywv Ba umoAoyilovtal and tnv ET.EK emi tou
OUVOALKOU KaBapol avolypotog OAwv Twv TeAatwv tne EkkaBaplotplog, peta oamd apotfaio
ocupPndLopo avtiBetwy BEcswv.

Mo to Adyo auto n ExkkaBapiotpla Aettoupyel Toug - mpoPAenopevoug amnod tov Kavoviopod Asttoupyiag
- Noyaplacpol¢ Aopaiewwv Nelateiag oto dvopd tng umEp tng ET.EK, oL omolot Ba miotwvovtal e ta
METPNTA Kal/n T Kwvntég afiec mou Ba amattovvral amd tnv ET.EK w¢ aopdlela yia OAeC TIG
ocuvaAlayeg mou ekkaBapilovtal otov mpoavadepopevo Aoyaplacuo EkkaBdaplong Mehateiag tng
EkkaBapiotplag.

Ot amattovupeveg e€aodatioelg ava TeAko meldarn - emevdutr) Ba mpoodlopilovtal and tnv Etatpia, ot
6e Béoelg kat e€aodalioelg twv MNedatwv tng Etalpiag Ba petadépovral cupdPndlotikd otnv
EkkaBapiotpla. H Etalpia Suvartal va opilel, va avaBewpel i vo avampooappolel TIC AMALTOUEVES
g€aodalioslg yla TIG avolkteg B€oelg tou Nehdtn otnv Ayopd Mapaywywv S1d l60MOLCEWS TOoU,
nepaltépw &g SlkaloUTol va amaltiosl and tov MeAdtn tnv mapoxr acdalewwv emumpoobeTwy
(avahoyika) autwv mou amattel n ET.EK yia tov otkelo Aoyaploopo Acdalelwv.

OL mdong ¢UOEWG UTIOXPEWOELG TIOU TIPOKUTITOUV OO TO XPNHOTIKO SLOKAVOVIOUO TIPEMEL Vol
ekmAnpwvovtal and tnv Etapia kat tnv ExkoaBapiotpla evtog mpobeouiag mou Oétel n ET.EK pe
anodoon NG pLv TNV €vapén tng ouvedpilacng tng NUEPAS SLaKAVOVIOUOU, OMwE PoPAEMETAL KATA
nepintwon.

4.3 3 CUVEXELO TWV AVWTEPW, 0 MeAdTng umoxpeoUTaL:

o) va avoiyel kol va Slatnpei, katd mavta Xpovo Kol gykaipwg, OAOUC TOUC KATA TMeEPIMTWON
Aoyaplacpoug mou eival amapaitntot, omwg Oa umodekvieL n Etatpia f To OKELO KOVOVLOTIKO TAQLGLO,
T(POKELUEVOU Va elval EPIKTOG 0 XPNUATIKOC SLakavoviopdg Kal SLOKAVOVIOUOG ot KvnTEG afieg, B) oe
nepintwon g€doknong Mapaywyou w¢ AMOTEAECHO TNG Omoilag €ivol 0 SLAKOVOVIOUOG HECW TNG
napadoong Kwntwv aflwv, va dlatnpel oe oxeTko Aoyaplaopod (BA . und a), Katd mAavta Xpovo Kal
EYKALPWC, TG amapaltnTeg KWNTEG afleg MPOKeLEVOU va elval EPIKTOC O TIPOCHKWY SLAKAVOVIOUOC
€VTOG NG MpoBeaopliag ou B£TeL To olkelo KavovLoTIkO MAaiowo 1 n ET.EK, y) ev yével va ekMANPpWVEL TLG
naon¢ UoEWG UTIOXPEWOELG TIOU TIPOKUTITOUV ATIO TOV SLOKAVOVIOUO €VIOC TG mpobeopiag mou
TiBetaL anod 1o olkeio kavovioTikd Aaioto 1 tny ET.EK, 16lw¢ Twv umoxpewaoewv Tou MeAdTn yla mopoxn
EMApKoUG aodaielag Tmpo¢ tnv Etalpla oe kdBe mepimtwon umd Toug auTOUG OPOUC
napapeTponoinong kwduvou mou Bétel n ET.EK 1) kot dAoug auotnpdTtepous e BACN TN OXETLKN
ocupdwvia tng Etatpiag pe tnv EkkabBapiotpla r , wote va e€acdaliletal n opain ekmMARpwon Twv
UTIOXPEWOEWV ToU MNeAdtn oe oxéon He TG BECELG KAl TIC CUVOAAQYEC TOU. EVSELKTIKA, n Tapoxn
aodalelwy eival Suvatr pe KataBeon PETPNTWV 1 KE PeTadopd KVNTWV alwv TPpog SECUEUOT UTIEP
™G ET.EK. O kwntéc afieg mou yivovtal amodektéc we achAAsLa MPEMEeL va TANPOUV TG TPoUToBETELg
KoL to kpttnpla tng ET.EK kat tng EkkaBapiotplag, n &g ET.EK £xeL vOULLO VEXUPO UTIEP TNG A0DAAELOC
TIOU TNG MAPEXETAL KoL Tal AOLd Sikolwpato mou mpoPAénet o Kavoviopdcg Ekkabdaplong.

4.4 O Neldtng umoxpeoUtal va amokotaoctiosl kaBs I{nuia tn¢ Etalploc amoppéouca amd tnv
Slevépyela cuvalhaywv eni Mapaywywv otnv Ayopa Nopaywywv cludwva pe tnv mapouvaoa, 1dlwg &g
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K@Be moooL Tou TuXOV untoxpewBel va kataBaiel n Etalpia otnv ET.EK i otnv ExkkaBapiotpla otnv
omola €xeL avateBel n ekkabaplon Twv cuvaldaywv tou, cUpdwva pe tn NopoBeoia 1 tn cupBoon
petall tng Etatpiag kat tng Ekkabapiotplag. H EkkaBapiotpla Sev avalapBavel kapla euBovn Evavtl
Tou MEeAATN yla TNV EKMANPWON TWV UTIOXPEWOEWV TNG amd tn cUUPacn MeTaty tng dlag kat g
Etapiag.

4.5 O Neldtng 61 tng mapovoag cuvalvel kal e€ouclodotel avekkANTwe TNV Etaupla:

o) va AapPavel amno tnv ET.EK rj thv ExkkaBapiotpla kabe mAnpodopia mou adopd tnv ekkabdaplon Twv
cuvaAlaywv tou eni Mapaywywv ota mAaiola Tng mapoloag,

B) va kowomolel kal moapadidel apéowg otnv EkkaBapiotpla n/kat otnv ET.EK omoladnmote
mAnpodopia tng {nTnOel oxeTIkA pe Tov (610 Kat TNV Slevépyela Twv cuvallaywy Tou et Mapaywywy
ota mAaiola Thg mapoloag,

Y) VO XpNOLUOTIOLEL LETPNTA 1] KLVNTEG a€leC KUPLOTNTAG TOU OTOV GUAAOYLKO Aoyaplacuo Achalelwy
MeAatelog g EkkabBopiotplag, we acddAsla ywo TG ouvalhayég mou ekkaBapilovtal otov
Noyaplaoud ExkkaBaplong Nelateiog,

8) va ekmolnoel kabe meplouolakd otolxelo Tou mou Bpiloketal otnv katoxn tng Etalplag, aueoa n
HEOw TpiToU, yLa TNV LKavoToinon K& amnaitnong tng Etapiag kat’ autou,

€) va SwoeL EVTOAEG yLO TO KAEIOLLO aVOLKTWV BECEWV TOU KoL EKXWPEL o€ AUtV KABe amaitnon évavtl
¢ EkkaBapiotplag i tng ET.EK 1 dAAou tpitou yia Ta TuXOV MPOoKUTITOVTA 0o SLaKavVoVIoHoU 1 Ta
aMOSECUEVOEVO TTOGA A0DAAELWV.

4.6 H Etalpia dev Ba dépel kapia euBUvN yla evépyeleg N mapaAeielg tng Ekkabaplotplag f tng
ET.EK oxeTIkd pe TV ekkaBaplon Twv cuvaAlaywv oUTE yLa TUXOV OPAALO TWV OTOLXELWV €Tl TN BAoEeL
Twv omoiwv n ET.EK kaBopilel to UPog TwV amaltoupevwy e€acpalicswv.

5. ZUOKEUOOUEVA EMEVOUTIKA TMPOLOVTO Kol EMEVSUTIKA Ttpoldvta Pact{opeva os acdpdalion
(PRIIPS) (yia I61wteg MeAdtec)

5.1. 1o m\aioto edappoyng tou Evpwmnaikol Kavoviopou 1286/2014, o omoiog SLEMEL TIG
ouVaAAaYEG ISLwTwy NEAATWY 08 CUCKEUAOUEVA ETEVOUTLKA TIPOIOVTA KOl ETTEVOUTLKA Tipoiovta
Baowopeva oe aagdpaAion (PRIIPs), petatl tTwv omolwyv Kal T Mapdywya, amalteital, mpLw tnv
TipaypaTonoinon onoltacdnmote cuvalhayng o éva TEToLo Tpoiov, o Neldtng va £xeL AdBeL To
Eyypado Baoikwv MAnpodopiwv (KID) autou, to onoio mephappavel OAeg TI¢ Baotkég mAnpodopieg
o€ OtL adopad tn ¢UOoN KAL TA XOPOKTNPLOTLKA TOU, TO TIPOodIA KvdUVOU KaBwG KAl OXETLKES
TmAnpodopieg yia tig emddoelg, mpokelévou o NeAdtng va elval os B€on va yvwpilel kal va
OUYKpIVEL T BOOIKA XOPAKTNPLOTIKA KAl TOUG EMeVOUTIKOUG KvdUvVou¢ TouG. Elval emopévwg
anapaitnto, mpv o MeAdtng npoPel oe onoladnmote cuvaAAayn oTa MOPATIAVW TTPOIOVTA, VA EXEL
Slopaoel, katovonoet ko avtiAngOel TANPWCE TA XAPAKTNPLOTIKA TOUG KOL TOUG EMEVSUTIKOUC
KLVOUVOUC TIOU eVEXEL N eMEVEUON o€ auTd. MNa To Adyo auto yvwotonoleltal §1d Tng mapolcong oTov
MeAdtn otL otV LlotooeAida tng Etalpeiag www.pantelakis.gr-EZYITHPETHZH MEAATQN-Eyypagoa
Baowwv MAnpo@opiwv, avoypadovtal CUYKEVTPWTLKA OAOL oL OXETIKOL cUVSeopoL e To Eyypado
Baowwv MAnpodoplwy kaBe téTolou mpoiovroc (PRIIPS) oto omnoio pnopel o Nelatng va
ocuvaAoxBei péow tng Etatpioc. Mepattépw cuotivetol o KABOs MeAdTn va eAEYXEL TAKTIKA TO
OXETIKO cUVSECO yLa TUXOV avaOswpPnoELG.

5.2. 3 kABe nepimtwon, pe ™ StaPifacn ekdotng evtoAng Mehdtn mpog thv Etatpia, Oa Bswpeital
oTL 0 Mehatng €xet StaBaoel, katavonoet Kat avtiAndOel MANPwWG Ta XAPAKTNPELOTIKA KOL TOUG
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http://www.pantelakis.gr-εξυπηρετηση/

KlvdUvou¢ ou meplypadovtal oto Eyypado Baoikwv NMAnpodoplwv Tou mpoidvtog oTo onoio
emBupel va cuvaraxBel. MapaAAnAa o MeAdTng €xel TRV SuvatotnTa va {NTHOEL TO £V AOYW
Eyypado oe éyxaptn popdn dwpedv, epooov be dev To Intoel pe Tn StaBiBacn Tng evIoAng mpog
tnv Etatpia, Ba Bewpeital otL £xel eTAEEEL va AGPBEL TIC OXETIKEG MANPODOPLEC LECW TNG AVWTEPW
LotooeAidag tne Etalpiag, dtatnpwvrag mavtote to Sikaiwpo vo To {NTroEL oe £yXopTn Hopdn K TWV
UOTEPWV.

6. Evnuépwon Neldtn yia tig cuvaAlayEg Tou

6.1 H Etaipia Ba amootéAlel otov Meldtn To mvakiblo ektéAeonc TG cUVAAAAYAG TOU EVIOG TWV
XPOVIKWV opiwv mou opilel To EKAOTOTE LOXUOV KAVOVLOTIKO TtAaiolo, epdoov &g o Mehatng Statnpet
avolktr B€on og MNapdywya Ba Tou anmooTEAAETAL KL TO OXETLIKO onuelwpo ekkabaplong. H Etaipia 8a
YVwoTomnolel otov MeAdtn to UYPog TUXOV ATALTOUUEVNG 0LoPANELAG TO aPYOTEPO HEXPL TIC 9:30 T TNG
OUEOWC ETOUEVNG EPYACLUNG NUEPAC Kot 0 MeAdTng odeilel va £xel mpoPel otn oXeTIKA KatdBeon to
opyotepo 45 Asmtd mpLv Tnv €vapén tng ocuvedpiloong tng (Blag nUEPAG | EVTOC TWV XPOVIKWY oplwv
Tou opifovtal armod To EKACTOTE LOXUOV KAVOVLOTLKO TTAaiaolo.

6.2 Mnviaiwg, n Etawpia Ba amoctéAAel otov MeAdtn avoAUuTIK KAtdotoon tng Kivnong tou
Aoyaplacpol tou.

6.3 O Neldtng ocupdwvel Kal amodéxetal OtL oL maong GUCEWS evNUEPWOELS | ANou eidoug
YVWOTOTOLAOELG N ELOOTIOLNOELG, OXETIKA LLE TIG cUVOAAAYEC TTou Ba Kataptilovtal Bacel tng mapoloag,
Ba eival duvato va tou mapéxovral ano thv Ekkabapiotpla avti tng Etalplag. Tuvenwg cupdwveitat
OTL KABe TéTola evNUEPWOT, YVwaoTormoinon 1 ewdomoinon mou Ba mapéxetat anod tnv Ekkabapiotpla
Ba Bewpeital OTL Mpoépyxetal kat and tnv Etatpia.

6.4 e mepinmtwon mou o MeAdtng dev AAPeL TIC MAPANMAVW EVNUEPWOELS N} Sladwvel pe TO
TLEPLEXOUEVO TOUC, UTtOXpEOUTAL Va eLSOTIOLEL Apeoa tnv ETalpia.

7. Evéxupo

7.1 O NMeAdtng, AOyw TNG au&énuévng suBuvng mou avalapBavel yia Aoyaplaopd tou n Etapia,
mapaywpel e tnv mapovoo cupPBacn evéxupo uméEp tng Etalplag emtl Twv amaltioewy ou £XEL KATA
™¢ Etalplog ylo tnv anodoon twv XpNUATwy f eml Twv Kwntwv aflwv mou €xouv mapacyedel wg
ooddlela kat eni Twv KwnTwv aflwv Tou Mehdtn mou Katéxel n Etalpia. Edav n Etalpia eykpivel )
{ntRoel evéxupo emi alidwv Kvntwv aflwv o MeAdtng avalapBAavel TNV UTIOXPEWGCN VA LEPLUVIOEL
Omw¢ umtoypadel eldikr) cupPacn evexUPoOU Kal yvwoTtomoinon cuotaong evexUpou mpog to KAE.

7.2 Me gmdpVlafn Kot eMMPOOOETA TOU OVWTEPW YEVIKOU eveXUPOU CUCTAVETAL UE TNV mapoloo
VEVIKO EUMPAYHATO BApog Kol Sikaiwpa emoxéoswe umép tne Etapiag yla OAeg TIG a€lWOoELC TNG
Etapiag, avefaptATwe Tou XpOVou I TOU VOUIoHATOC, 0TNV £KTAOHN TIOU TIOPOUEVOUV EKKPEUN TTOCA
amattnta ylo tnv Etaipia.

8. Tleyovota Kol CUVENELEG UTMEpNHEPLOG
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8.1. Eav, onotednmnorte, o MNeAdtng:

(i) Sev €xeL kataPalel omolodnmote meplbwplo achdAelag f; aAMo mocod oclUdPwva HE TNV
napouca cupBaocn HEXPL TN SAAN NUEPA N LETA aro OxAnon tng Etalplag,
(ii) (a) mpoPaivel oe omoladnmote evépyela 1 KWel Stadikaoieg f mpooPAEneL o mpootacia Tou

ocUudwva e SLATALELC TTWYEUONG, EKKABApPLONG 1 avaykaoTtikng Staxeiplong, (B) €xet embuwéet tnv
£k600n SIKAOTLKNG 1 SLOLKNTIKAG amodaong OXETIKA LLE TNV TITWYXEUON N ekkaBaplon (1 avaykaoTLkn
Slaxeiplon i GAAN anodoaon avaAoyou amoteAéopartog) oUWV HE TOUG VOLOUG OmoLooSAToTE
Swkalodoaoiag,

(iii) Sev TNPNOEL N EKTTANPWOEL OTIOLEGSNTIOTE AAAEC SLOTALELG TNG Ttapovcag oclUBaoNC,

(iv) KOTOOTEL e KABE TPOTO AVIKOVOC VA EKTTANPWOEL TLG OLKOVOULKEG TOU UTIOXPEWOELG, TOTE, N
Etaipia, pe empvlaén GAAwv Sikalwpdtwy tng cuudwva Pe T clPPaocn autr, Ba SikalolTal va
gvepynoel cLUdWvVA PE TIC SLATAEELS TNG EMOUEVNC Ttapaypddou 7.2.

KaBe éva amod ta yeyovota mou mpoodlopilovtal otov mapovra 6po 7.1 Ba ovoudletal «leyovog
Yriepnueplog».

8.2. Edv mpokUeL Feyovog Ymepnueplag, HETA amd mponyoupevn eldonoinon tou MNeAdtn pe kabe
pUEoo emBeBalwpévn Kal pe Eyypado v ToUTO ival EPLKTO:

(a) H Etalpia 6ev Ba umoxpeoltal va mapadwoel otov MNeldtn onoladnmote aodAAELA 1 TTOCO

miou AapBavet i tou Ba AdBeL yia Aoyaplaopo tou Meldtn cuudwva pe omoladnmote cupdwvia r va

g€opAnoel TooA mou Tnpouvtal WG acdANELd O HETPNTA 1 afleg ) TOU GAAWC ThpoUVTOL Ao TV

Etalpla yia tov Nehdtn péxpt tnv elompaén kabs opeldpevou amo tov MNeldatn otnv Etalpia mooou.

(B) H Etalpia Sikatoutal kat e€ouvalodoteital cUppwva Pe TNV mapouoa cOUPacn:

(i) va KAeivel kat katayyEAel OAa ta cupBoAata tou MNeAdtn (eKTog v ta cuPOAaLa SEV UmOpoUV
va KAeLoBoUV kal katayyeAOouv cuudwva pe ebapUooTéo VOUO0), mapoTL ol oploBeioeg yla TN
EKTTANPWON OAWV Kol OTOLoUSATIOTE amod Ta cupBoAato nuepopnvieg dev £xouv mapéABel, va
nipoPei og exkkaBaplon OAWV ) LEPLKWV amto TI¢ B£0eLc e€LooppOTINONG KLVSUVOU OXETLKA LE AUTA
To cupBoAata Kot va Knpuoosl ta opelopeva amd tov Mehdtn otnv Etatpla mood anattntd kot
kataBAntéa kat/ n

(ii)  vo ektedel kABe avolytd cuPBOAOLO KOL YLOL TO OKOTIO QUTO:

(a) vo ayopdlel 1 MwAel OTn OXETIKN ayopd TNV UTIOKeipevn aflo OmoloudnTMoTe avolktol
cuppolaiou kat vo mapalapBavel i mopadidel avdioya tnv mepintwon oUWV PE TLG
ueBoSou¢ Kat Toug dpoug Ttou N Etalpia kpivel oKOTILHOUG,

(B) vo daveiletal omolodrmote voulopa 1 titho,

(v) va dlaBétel onoladnmote Aodpdalela o€ PeETPNTA N Oleg,

(8) va ayopalel ) mwAel omolodAmote VOULOUA 1

(e) va ouvdudlel omolOSATIOTE TWV AVWTEPW KAl YEVIKA va Tpofaivel oe kABe evépyela yla TNV
€KKABAPLON TNG XPNUATLOTNPLOKAG cuvallayng, Kal, o€ KABe mepimtworn, kaBe damadavn mou
unéotn n Etalpia cupdwva pe Ta avwtépw, Kab' unépBacn Twv acdaAELWV O LETPNTA I OELEG,
Ba kataBaAAetal ano tov Nehdtn otnv Etaipia.

9. ApoiBn Etoupiog ko AOUnéG XpEWOELG

H apopn mou kataBdrlet o Mehdtng otnv Etatpia yla T umnpeoieg tng ota mAaiola tng mapoloog,
KoOw¢ Kat OAa ta £€0da, damaveg, opolBEg i mpounBeleg tpitwy, kGOs duoewc TéAN, dbdpol, TOKoL
umepnuepiog KA. Tou amattouvtal Kat smiBaAlovtal Kotd tn Slevépyela Twv ouVOAAAywV ota
Mapdaywyo kat emiBapuvouv tov Mehdtn, opilovtal oto cuvnupévo oto mapov Napdaptnua 1l Kot
Xpewvovtal and tnv Etalpia. Tuxov siompatn amd tnv Etalpia PElwpEVNG — O OXEon HE TNV
ocupdwvnOeioa - apolBric oe OPLOPEVEC TIEPUTTWOELS 1 cuVaAAOYEC, Sev Snuoupyel uTtoXPEWON TNC
Etalpiag yia e€akoAovBnon tng.
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10. Awdpkela Kat katoyyeAia

10.1 H mapouoa eival aopiotou Stapkelag, apxilel amo TNV nUepounvia umoypadng Tng Kat AQyeL Ue
Vv €yypadn katayyeAia onoloudnnote cuBAAOUEVOU LEPOUC KOLVOTIOLOUEVNC VOULIUWG OTO £TEPO
oUMBaAAGUEVO PEPOG, oUWV He Ta opl{opeva otnv Kipla Z0pBacn. Napd tnv katayyehia, OAa ta
SlKoLWHATA KoL OAEC OL UTIOXPEWOELS TwV cupBalopévwy Baoel Tng mapoloag Ba mapapEvouy oe
LoV HéxpL TNV ekkoBdplon Toug.

10.2 H katayyeAia tng mapovoag Npdcobetng Npagng Sev Ba cuvenayetal tn AVon Tuxov AAANG oxEang
peTaty tng Etatplag kat tou MeAdtn yla tnv mopo)n SladopeTIKWY UTINPECLWY, EKTOG AVILOETOU pNTAG
SnAwoswg. H Abon opwg g Kuplag Zuppaocng, ylo onolovdnmote Aoyo Kal and onoloSAMoTe PEPOG,
CUVETTAYETAL TNV AUTOUATN TAUTOXpovn AUon Kal tng mapouoag MNpdoBetng Npagng.

10.3 Ta pépn dnAwvouv pntd otL n mopovoa MNpdobetn MNpatn katapyel kal avtikablotd KABe Tuxov
nponyoUUevn oUPBacn OXETIKA HE T Bfpata tng eKTEAEONG Kol ekkaBdaplong cuvaAlaywv
Mapaywywv otnv Ayopd MNapaywywv.

11. F'evikoi Opot

Aev ETUTPETIETAL N EKXWPNON QTALTHOEWVY KOL UTIOXPEWOEWV OO TOUC OUUPBAANOUEVOUC WG TIPOC
OVOLKTEG BEDELG, EKTOG avTiBeTnCg SLATaéng VOOU ] KAVOVLOTLKAC puBULoNC.

2E NIZTQIH tTwv avwTEPpW KOTOPTIOTNKE N mapouvca oe SUO MPWTOTUTIA Kal KABe cupPaANOLEVOC
£€\aBe amo éva.

Ol ZYMBAAAOMENOI
Ma tqv Etoupio O MeAdtng
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NAPAPTHMA |

1. ENENAYTIKOI KINAYNOI NPAZEQN ENI NAPATQIrQN
ZYMBOAAIA MEAAONTIKHZ EKNAHPQZHZ (FUTURES)

Ot ouvaAlayég ota mapdywya nmpoiovra sival uPnAol kwvduvou (risk), wg ek TouTou Sev cuvioTwvTal
oe Mehareg - EmMevduUTEG ou v pmopouv va avtiAndBouv MANPwWC TV GUON KAl TO XAPAKTNPLOTIKA
TOUG, KOBWCE KaL TLG UTIOXPEWOELG TOU EMEVOUTH TIOU QITOPPEOUV A0 AUTA.

OL ouvaAlayég oe Tapdywya TPolovia TPoUnoBOETouv eumelpla o oUVAANAYEG, OLKOVOWLKN
Suvatotnta aAld Kol cupPatoTnTa PE TOUG OLKOVOULKOUG OTOXOUG Kol Toug KlvdUvoug Tou eival
SlateBelpévog va avaldfet o Emevdutnc.

2YMBOAAIA MEAAONTIKHZ EKNAHPQ2H2

AntoteAéopata poxAevong (Leverage / Gearing)

Ta JupBorata Melhovtikng EkmAnpwonc (2.M.E.) evéxouv kwvdUvoug efattiag TG LOXAEUONG TNV
omola mpoodEpouv. TuvnBwg o Emevbutng Oev kataBAaAAel oapxlkd OAOKANPO TO TOGO TNC
enévéuong, aAAd HOVo TO apXLko eEPLBWPLO aodAALONG TTOU AVTLOTOLYEL OTO CUYKEKPLUEVO SME.
To mooov Tou ap)LkoL neplBwpiou aadpaiiong eivat Uikpod g ox€an Ke Tn cuvoALkr aéla tou 2.M.E.
KOL EMOMEVWG OL cuvaAlayEg sival poxAeupéveg (leveraged). Mia oxetikd pikpn kivnon tng
uTtokeipevng afiag tou X.M.E. Ba £xel avaAoylkd PEYAAUTEPN EMIMTWON OTO TTOCOV TIOU EXEL
katabéoel o Emevduthg wg meplBwplo achaAionc.

Mo tov Emevdutn mou €xel ayopdoel IME (long position), n péylwotn duvary {nuld eivat n
ovopaotikn afia tou cupPolaiou. Mo tov Emevduth mou éxel mouAnoel to XME (short position), n
péylotn Suvatr {nULA elval amepLlopLoTh.

Ye meplmtwon mou n ayopd kwnBel avtiBeta pe tn Béon tou Emevduth 1 to KOTA TepimTwon
Xpnuototnplo mapoywywv amnodacicsl tnv avénon tou moocootol neplBwpiov aodaliong,
UTIApPXEL Tiepimtwon va kKAnBel o Emevéutrg, evidg clvtoung mpoBeopiag, va kotaBAaAeL emumAéov
Mool w¢ neplbwplo aoddaiiong, mpokelpévou va Slatnprosl tn Béon tou. H pn katafoin twv
emunpooBetwy kedalaiwv péoa oTo opl{OUEVO XPOVIKO SLdoTnua, Uropel va £XeL wC CUVETELD TNV
pevotornoinon tng 6£on¢ tou Emevdutn pe {nuia kal tnv cuvakoAoudn untoxpéwon KaAupng kabe
eMElPOTOC TTOU TUXOV Ba TpOKUEL.

Q¢ ek ToUTOU eMmLonpaivetal OtL o MeAdTng SlatpéXEL ToV KivOUVo va anwA€ceL oo LeyaAlTepo
amnd to enevéeSupévo kedpdAald Tou.

EvtoAég neploplopou {nuwwv (stop-loss orders)

OL eVTOAEG epLOPLOMOU {NLWV (stop-loss orders) amookomouv otov MePLoPLopO TwV INULwV o€ Eva
OUYKEKPLUEVO emimedo, aAAA UMOpel vo NV €lval AmMOTEAECUATIKEG UTO OPLOUEVEG GUVONKEG.
Meplkeg GOpPEC, OL CUVONKEG TNG ayopdg Sev EMLTPEMOUV TNV EKTEAECH TWV OVWTEPW EVTOAWV OTO
OUYKEKPLUEVO eTinedo Kal £ToL oL INULEC aro To KAelolo Twy B€oewy Unopel va sival peyoAUTtepeg
ard ekeiveg mou o Emevduth¢ eival StateBelpuévog va avoAdpet.

FENIKOI OPOI ZYNAANATQN

O Emevéutng Ba mpénel va Stafdaost toug MevikoUg Opoug Suvallaywv tng Etatpiag. MpémeL eniong
va yvwpllel toug Opoug Kol cuvBnkec cuvaAlaywv TwV ouykekplpévwv X.M.E. ota omoia
ouvalhdooetal. To untokelpevo poiov evog X.M.E. unopet va ival petoyxn, S€iktng, EUnoOpeupa n
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LooTia, ue anotéAeopa o Emevdutng otnv nuepounvia Anéng va umoxpewBel va mapaAdBel i va
napadwaoeL TNV unokeipevn agia touv Z.M.E.).

Zuxva ta cUUPBOAaLO LEAAOVTLKAG EKTTANPWONG TIPOPBAEMOUVY OTL 0TV NEPORNVia ARENG Sev yivetal
Tapadoon XPNUOTOTMIOTWTIKWY HECWVY Kal KATOBOAN TOU GUVOALKOU TOUC TLUNLATOC, TTOPA [LOVOV
KataBoAn tng Stadopdg TG TG O€ OXEON LE TOV XPOVO KATAPTLONG Tou CUBOoAaiou.

OL TIHEC TwV TipoBeoplakwy cupBolaiwy kabopilovtal cuvnBwg pe Bdon TNV Tpéxouoa ayopaia
TR TNG UToKeipevng aflag. Itnv TR out) mnpootiBetalr 1 adalpsital éva OGO
(premium/discount), to omoio umoAoyiletatl Aappavovtog umoPn MAPAYOVIEG OTIWG O XPOVOG
MEXPL TNV nuepounvia AREng, To emitoklo xwplig Kivuvo, Tuxov pepiopata wg TV nUEPoUnvia
ANENG KA.

Y16 0pLOPEVECG CUVONKEC, OL LBLALTEPOTNTES EKKPEUWV OUUBOAAiwY pmopoUv va TpomomnotnBouy e
anodaon Tou Xpnuatiotnpiou 1 tng Etaupeiag ExkkaBaplong uvalaywv, wote va
avtikatontpilouv Tig aAAay£g TNG UTtoKeipevng agiag.

3. MEPIOPIZMOI AIANPATMATEY3HX KAl METABOAEZ 3TIZ 2XEZEIZ TIMOAOIHZHZ
OL ouvBnkeg ayopdc (m.x. EMeWpn peuotoTNTAG) KAl oL 6polL GUVAAAAYWV TNG ayopac (m.X. N
OTtapén avVWTATWY Kal KOTWTOTWV oplwv Slampaypdteuong) wmopei va avénoouv tov kivbuvo
Inuwv kaBlotwvtag SUGKOAO 1 Kal adUvaTto To KAELOIHO TwV BEoswv.

Emtiong, umo TIC avwTEpw CUVONKEC, oL oUVNBELG OXEDELG OTNV TUOAOYNoN UETAED UTIOKELUEVNG
aflag kat 2.M.E. 6ev udiotavral. Auto pmopel va cupBel €dv n umokeipevn afla A ta 2.M.E.
UTTOKELVTOL O€ OVWTOTO KOL KATWTOTO OPLOL SLAMPOyYUATEUONG.

4. NPOMHOEIEZ KAl AAAEZ EMNIBAPYNZEIZ
Mpotou mpoPel o onotadnmote cuvallayn, o Emevdutnic Ba mpémet va £xeL TAN PN Kal EekaBapn
£1KOVA OAWV TWV TPOUNBOeLWY Kol GAAWV XPEWOEWV UE TIG omtoieg Ba emiBapuvOsL.

5. ZYNAAANATMATIKOI KINAYNOI
JupBohata twv omolwv n afia ekdpaletal oe cuvalhaypa (aveédptnta edv Stompaypotelovrol
OTO TOTIKO N O€ EEva XpnUaTLoThpLa) evéxouv cuvalhayUaTiko Kivéuvo. H petatporr Tou KEpdoug
1 TNG {NULOC OE TOTILKO VOULOMO QUEOUELWVETOL ATIO TIC SLOKUUAVOELS TNG ayopAg CUVOAAAYUATOC.

6. ZYITHMATA IYNAAAATQN
To TepLocOTEPA CUOTHHOTA cuVaAaywVv umootnpilovtal amd NAEKTPOVIKEG EPOPUOYEC yLa TV
petaBifacn evtodwv ektéleong, kataypadr kal ekkabdplon Twv cuvoAlaywv.
Ta ocuotAuata autd sival mBavo KATW amd OPLOUEVEG CUVONKEC, va ATMOTUXOUV OE Mia N
TIEPLOOOTEPEG ATIO TLG TTAPATIAVW AELTOUPYIEG.

2. ENENAYTIKOI KINAYNOI MPAZEQN ENI NAPAIQranN
AIKAIQMATA NPOAIPEZHZ (OPTIONS)

OL ouvaAAayég ota apaywya mpoidvta eivat uPpnAou kwvduvou (risk), wg ek toutou dev
ouviotwvtol oe Emevbutég mou Sev umopoulv va avtidndBouv mAnpwg tv ¢uon Kot Ta
XOPOAKTNPLOTIKA TOUG, KABWE KL TLG UTIOXPEWOELG Tou EmevduTth mou amoppéouv anod auTtd.

OL cuvalAdayég o mopdywya Tpoidvta MPoUnoBETouV eumneLpio 0€ CUVOAAAYEC, OLKOVOULKN
Suvatétnta aAAd Kal CUMBATOTNTA PE TOUG OLKOVOWLKOUG OTOXOUG KOl TOUG KlvdUvVoug Ttou
elval dtatebelpévog va avaAaPel o Emevdutnc.
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1. AIKAIOQMATA NPOAIPEZHZ

i.  MetapAntog Baduog kwvdivou
Ot cuvalhayEg os Sikalwpata tpoaipeong (options) eivat uPpnAol kKvduvou. OL ayopaoTEG
KOL oL TWANTEG SKoLWUATWY Tpoaipeon MpEmeLl va avtllapBdavovtal tig Stadopeg Twy
Sikalwpdtwyv ayopadg (calls) kat Twv dikalwpdtwyv mwAnong (puts) mpwv tnv Slevépyela
ouUVOAAQYWV.
2Ta SLKOLWUATO Ayopds, 0 0yopaoThG KataBAAAeL To avaloyo Tipnua (option premium) Kot
OUTOKTA TO Sikaiwpa (0AAA OXL TNV UTIOXPEWGN) VA AyOPACEL TOV UTIOKEUEVO TITAO OTNV TIUNA
gfaoknong tou OSlkolwpatog. Avtiotolya, oTa SIKOLWUATO TWANCONG O AyOopPaoTAG,
KataBAaAAovtog To avaAloyo TiHNpa, amoktd to OSikailwpa (aAAd OxL TNV unoxpéwon) va
TIWANOEL TOV UTIOKEIEVO TITAO OTNV TN £€A0KNONG TOU SIKALWUOTOG.
O mnwAnti¢ OSKawWPOToG ayopdg/TwAnong avoAapPdvel Tnv  UTOXPEWOH  va
napadwoel/mapaldPel ano ToV ayopaoTr) TOU SIKALWUOTOG TOV UTIOKELUEVO TITAO oTNV TN
£€A0KNONC TOU SLKOLWUATOC.
Ta Sikalwpata mpoaipeong Slampaypoatevovtol KaBnuepvad, dlvovtag tnv gukalpio otov
Emtevduth va kAgioeL Tnv B€on TOU OTTOTE KPivel OTL elval amapaitnto. H Twur Toug emnpealetal
QO TNV TN TNC UTIOKELUEVNG aflag, TOV EVATTOUEIVOVTA XpOVo UEXPL TNV AREN TOug Kol To
emtokLo Sixwg kivéuvo.
Oa mpémel ol Emevdutéc mpLv mpoPolv og omoladnmote cuvaAAayr va urtoAoyicouv moco Ba
npémel va Kwwnbel n umokeipevn afla ywo va kataotel kepSodopog n B€on Toug,
ouvumoloyilovtag oto Tipnpa Ttou Skalwpatog (premium) OAeg TG TpounBeleg.
O ayopaotic Akatwpdtwy Mpoaipeong pumopel va avtiotaBuioel (offset) i va aoknoet ta
Awkawwpata Mpoaipeong 1N va adnoel ta Alkawwparta Mpoaipeong va Anfouv. H daoknon
Awkawwpatog Mpoaipeong €XEl WG ATOTEAECUA €(TE €vav XPNUOTIKO SLAKOVOVIOUO 1 ThV
amoktnaon n tnv mapdadoon tng umokeipevng aflag. Edv n umokeipevn aflo Tou ALKOLWUATOC
Mpoaipeoncg eival ZupBolato MeMovtikrg EKANpwaonc, o ayopaothg Ba amoktnosl Béon os
JupBohalo MeAAOVTIKAG EKMANPWONG HE TIC OXETIKEG UTOXPEWOELS Kal KwSuvoug.
YTV mepimtwon mou Kamowo Sikalwpa mpoaipeong AnEet xwplg va pmopel va aoknBei, tote o
Emevdutng XAvelL TO OUVOALKO TOCO TG eMEVOUOCNC TOU TOU elval n TW ayopdc tou
Sikatwpartog (premium), AoV TG popunOeleg. H ayopd SIKALWUATWY TPOoAipeEonS UE TIUA
g€aoknong (strike price) onuavtikd vPnAotepn (oe mepintwon call) A xaunAotepn (oe
nepintwon put), amo tv TpEXouoa TIUA TNG UToKeipevng aflog, pelwvel Tnv Tbavotnta
A0KNONG TOU SIKALWUOTOG.

ii. H mwAnon Jdwawwudtwv mpoaipsong eivat uPnAdtepou kwvduvou amd TNV ayopd

Sikalwpdtwy Tpoaipeong. Evw to péyloto képdog eival ouykekpLEVo (TO premium Tou
ELOTIPATTEL 0 TMWANTAG), N KéyLloTtn Inpia elvat amepldoplotn kat dev meplopiletal oto UYPog Tou
neplbwpiov acddaAiong.
Eniong, o mwAntn¢ Sikalwpatog mpoaipeong pnopel va kAnBel va kataBaiAel meplbwplo
aodpdllong otnv meplmtwon mou N ayopd kwnBel avtiBeta amdé T B€on ToU.
Eniong, o mMwANTNG SIKOLWUATOC TIPOAIPECNE OTNV TEPIMTWAN TIOU O 0lyOPOLOTHG OLOKNCEL TO
Sikailwpad tou, Ba avaykaotel va Slakavovioel to Alkalwpa Mpoaipeonc N XpPNUATIKWG R HE
duoikrp mapadoon n mapalaPfr TG umokeipevng aflag. Edav n umokelpevn afla Tou
Awawwpatog Mpoaipeong eival éva TupPolato MeMovtikng EkmAnpwong, o mwAntng Ba
amoktnosl 0¢on oto JupBOAalo MeANoVTIKNAG EKITANPWONG KOl TG OXETIKEG UTIOXPEWOELC KOLL
KwwéUvouc. Edv o mwANTAG Stkawpatog mpoaipeonc £xel avtiBetn Béon otnv umokeipevn
afia, TOTE 0 KivOUVOG EAATTWVETOL ONUAVTIKA. Y& avtiBetn mepintwon o kivbuvog prmopei va
elval aneploplotog.
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iii. ZTpatnylkég pELWPEVOU KLVEUVOU OTIWG oL CUVOUAOUEVEG oTpatnyLkEG (straddles) kalt ot
oTpaTnyKEC SlaoTopadg (spreads) uTtO oplopEVECG ouVBONnKeG Umopel va anodelxboulv to 1o
ETUKIVOUVEG e TIG avolyteg B€aelg (LONG-SHORT).

2. TENIKOI OPOI 3YNAAAATQN
O Enevéutnc Ba mpémet va Stapdoel toug Mevikol¢ Opouc Tuvallaywv Tng Etalpiag. Mpémel
emniong va yvwpllel Toug 6pou¢ Kat ouvoOnkeg cuvaAllaywv Twv Napdywywv Mpoidviwy ota onola
cuvaAAdooeTal (LY. TIG IEPUTTWOELG OTLC omolec Ba unoxpewBel va mapaldfel A va mapadwaoel
Vv unokeipevn agia tou 2.M.E. 1} oTnv mepinmtwon Twv SIKOLWUATWY TPoaipeong Tig
nuepopnviec ARENG r mePLOPLOUOUG OTOV XPOVO AOKNONG TWV SIKOLWUATWY). YTIO OPLOUEVEG
OUVONKEC OL LBLAUTEPOTNTEG EKKPEUWV CUMPBOAALWY, cupmepAAUBAVOUEVNG TNG TG AOKNONG
SlKOLWHATOC Tpoaipeong wopouv va TpomomnotnBouyv e anddacn Tou Xpnuatiotnpiov f Tng
Etapiag EkkaBaplong Zuvallaywy, WOoTe Vo aVTLKATONTPL(ouV TIG aAAayEC TNG UTTOKELUEVNG
aflag.

3. MEPIOPIZMOI AIANMPATMATEYXHZ KAl METABOAEZ 2TIZ 2XEZEIZ TIMOAOIHZIHZ
OL ouvBnkeg ayopadg (m.x. EAAeWn peUCTOTATAG) KAL OL OPOL CUVAAAQYWV TNG ayopadg (T.x. n
OTtaPEnN AVWTOTWY KAl KATWTATWY 0plwv Slampaypdteuonc) Unopei va avéfoouv tov kivbuvo
Inuwv kaBlotwvtag SUCKOAO 1 Kal adUvaTto To KAELOIHO TwV BEoswv.

Emtiong, umo TI§ avwTEpw CUVONRKEG, 0L CUVADELG OXETELG OTNV TIHOAOYNON UETOED UTIOKELEVNG
atlag, 2.M.E. kat Sikalwpdatwy nipoaipeong, Sev udiotavral. Auto pnopei va cupBel edv n
uTtokeipevn aia i ta 2.M.E. UTIOKELWVTAL OE AVWTATA KOL KATWTATA OpLa SLOMPAYUATEUCNC EVW
Sev ocupBaivel To 1810 Kal yLo TA SLKOLWUOTO TIPOALPESNC. 2 AUTH TNV nepintwon, epocov n
UTtOKEipEevn aia €xel otapatrosl va Slampaypatevetotl Adyw oplwv, evw dev cupPaivel To idlo
yla Ta SIKOLWUOTA TIPOoaipeonG, TOUEL VoL AELTOUPYEL N 0XEoN TLLOAOYNONG avAapeca otLc SUo
afiec.

4, NMPOMHOEIEZ KAl AAAEZ ENIBAPYNZEIZ
MpotoU mpoPel oe onotadnmote cuvallayr, o Emevdutrg Ba mpémel va £xeL TANPN Kot Eekabopn
£1KOVA OAWV TWV TPOUNBOeLwY Kol GAAWV XPEWOEWV UE TIG omtoieg Ba emiBapuvOsl.

5. ZYNAAANATMATIKOI KINAYNOI
YupBohata Twv omoiwv n afia ekppaletal o cuvalhaypa (avefaptnta edv Stompaypatelovtol
OTO TOTUKO ) 0€ £€va XpNUOTLOTAPLO) EVEXOUV CUVOAAAYUATLKO Kivouvo. H petatpornr) tou
KEPBOUG 1 TNG {NUiaG Og TOMIKO VOULOMA AUEOUELWVETAL ATIO TIG SLAKULAVOELG TNG QyOPAas
OUVOAAQYHATOG.

6. XZYITHMATA YNAAAATQN
Ta MepPLOCOTEPQ CUOTHHATA CUVAAAQYwV UTtooTNpllovTal amo NAEKTPOVLKEG EPAPOYES YL TNV
petaBifaon evtodwv ektéleong, kataypadn Kot ekkabaplon Twv cuvaAlaywyv. Ta cuothuata
auTaA eivol TBaVO KATW Ao OpLOUEVEG CUVONKEC, VOL ATTOTUXOUV OFE LLia 1) TTEPLOCOTEPEG ATO TLG
TapaANAavw AELToupylec.

O Enevdutrc untoypadovtag to mopov Napdaptnpa | avayvwpilet ot éAofe yvwon Kal KATtavonoe
TIANPWCE TOUG AVWTEPW TIEPLYPAPOPEVOUC ETTEVEUTLKOUE KIVEUVOUC. TO OPOV AMOTEAEL TUAA TWV
levikwv Opwv Napoxng Emevéutikwy Yrinpeowwv mou unéypalde o Emevéutng pe tnv AX.E.M.E.Y.
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KOOWE KOl TWV CUUMANPWHUATIKWY CUUBACEWVY yla CUVOAAOYEG O€ TTAPAYWYA XPNUOTOTILOTWTIKA
UECQ OTO XPNUOTLOTHPLO ABNVWVY Kal O EEVEG QyOpPEG.

Tomnog - Huepounvia

‘Ovopa Mehdtn Yrioypadn MNeAdtn
(2ppayida yLa vouLka mpocwna)
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IHAPAPTHMA 11

To epwWTNUATOAOYLO TIOU akoAoUBEL, cuvtaxOnke o cuppopdwon TN Etatpeioag pag pe to vopo 4514/2018
KOL TG OXETIKEG Altodaoelg tng Emtpomnig Kedpahalayopdg kat adopd otnv afloAdynon Kot eviagn twv
Melatwv o€ ayopd - OTOXO O OXEON LE TIG CUVOAAOYEG TOUC 0 XPNUOTOTLOTWTIKA MEoa tou SLaBETEL N
«Mavtehdkng Xpnuatiotnplakr AEMEY» (n «Etaipeian).

Ot mAnpodopieg mou cuAAéyovtal amnod tov MeAdTn XpNOLUOTOLOUVTAL KaL Yla TNV SLEVEPYELA TOU EAEYXOU
NG ayopag - OTOXOU KOl TNG oupBaTtoTNTOC, TPOKELPEVOU va eKTUNOEL Kot TTOoOV To/Ta Ttpolovta
gvdeikvuvtal yla tov MeAdtn. Ma toug mapamavw Adyoug, n opBotnta, MANPOTNTA Kol akpiBela Twv
QUTTOVTI|CEWY OTA OXETIKA EpWTH AT, KplvovTal Slaltepa XprioLUa KOl GNLOVTLKA.

Eneldn) oL cuvallayég ota mapdywya evéxouv uPnio kivbuvo amnwAelag kedpohaiou, TO EMEVOUTIKO
£pWTNUATOAOYL0 Ba pag Bondnost petafld alMwv va damotwooupe tov Babud tou kwwduvou Tou
emBu pelte v avaAABETE KaL, PLE TNV CUVEKTIHNGN KO TWV AOUTWV ATOMLKWY XOPOKTNPLOTLKWY 0O KOL TWV
£MEeVOUTIKWY 0OC OTOXWV, VA OPLOOU E KOLVWG ATIOSEKTA OpLOL CUVAANAYWV.

Oa MPEMEL VA ONELWOETE OTL OL UTINPECLEG HaG MEPIAAUPBAVOUV ATTOKAELOTIKA KAl [LOVOV TNV EKTEAECT TWV
£VTOAWV oag Kot Sev mepAapBAVOUV TNV EMEVOUTIKA UTtNPEGLA TNE TAPOXAC EMEVOUTIKWY GUMPBOoUAwV. Katd
ouvenela, n Etailpeia pag Sev depel oudepia guBuvn yla owadnmote {nuia TUXOV UTOOTE(TE amd TNV
EKTEAEON TWV €V AOYW €VTOAWV 0ag AOYw TOU YEYOVOTOG OTL OL EVTOAEG 0AG OEV QVTATTOKPIVOVTAL OTOUG
TIPOOWTILKOUC 00 €MeVOUTIKOUG OKOTOUG 1 OTOV TPOTIO QVTLUETWIILONG €K HEPOUG 0OC TwV TBavwv
KWOUVWV.

1. XZroyeio Emgvovmi

i. Ovopoartendvopo Iehdn:

ii. Kwodwdg AptOuog:

2. TIpoocomkéc minpoopicg

i. Emayyelpoatikn evooyoinon:

ii. Xe mepintoon cvvta&lodotnong
TPONYOVLLEVT EVOCYOANOT|:

iii. Zmovdéc:

iv. Huclo:

O1KOYEVELOKT KOTAGTOON:

Ayopog: "Eyyapoc: Téxva (ap1f):

3. Xapoxkmyprotika / Kivévvor Tpoiovrog

"Exete K0TOVONOEL TAL YOUPAKTNPIOTIKE TV cOVOETOV TPoidovIwV () LOYAELGT], SIKOUMLOTO,

avaxAnong n Tpowpng eEO0PANCNG KAT) ; No On

"Exete mApn yvoomn Tov KivdOveOV oL EUTEPIEXOVV ; Now O

AvtilopPavecte 0Tt eivar mBavov va ydoete £mG Kot LeYOAO HEPOG TG a&log TG ETEVOVOTG Gag

010 /ot0 ovykekpuévo/a [poidv/ta ; Nt On

4. Baokdg 6KOTOS TOV EMEVOVTIKOD GUS EVOLOPEPOVTOS GTNV AYOPd

i. IIpootacio Tov apywkod keparaiov (Hedging):
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ii. Emitevén vrepoaiog keparaiov péow poyrevong (Leverage): | |

iii. Kepdookomikodc (Speculative): | |

iv. E&icoppomntikn kepdockomia (Arbitrage): | |

5. Tponyovpevn Exevovtikng ApastnprotnTa

KATHI'OPIEX Méyefog * "E1n Tponyovuevng oyvotnTa
<50 <100 >100  dpocsTnPOTNTOG Mukpn Meyain

i. Mertoyéc— EAAnvikn ayopd

ii. Metoyéc — Eéveg ayopég

iii. Opdroya

iv. ETF

V. Zopporoato MeAlovtikng
Exninpwong (Futures) —

EXnvicn ayopd

Vi. Zopforaie Merhovtikig

ExnApwong (Futures) —
Eévec ayopég

vii. Awcondporo  (Options /
Warrants) — EAAnvikn
ayopd

viii.  Awodpoto

(Options / Warrants) —
Eéveg ayopéc

iX. ZopuPforara Melhovtikng

Exnmipwong topaydyov
emi gumopevUdTOV —

Eéveg ayopéc

X. Zoupolota SKot®pUATmOV

IIpoaipeons napaymdymv
€Ml gUmOPELUATOV —

Eéveg ayopéc

Xi. Zvppdoeig Avroilayng

(swaps) mopaydyov eni
gumopevUdTOV —

Eévec ayopég
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KATHI'OPIEX Méye0og * "Etn mponyovpevng Xuyvétnra
<50 <100 >100  dpaoTnpréoTTOg Muwpi Meyain

xii. [IpoBgopioxég

ouppdcelg Topoaydywv
€Ml gumopeLUATOV —

Eéveg ayopéc

* MéyeBog: To Hyog og yhadeg Evpd tov yaptopurakiov yia Tig HeToyég Kot Dyog tov neptfmpiov yia to
mapdymya

5. Meplouotakd ctolxeia

ETrjolo owoyevelako eloodnua (o Evpw)

Metpntd, Metoyég, Ouoioya, Katabéoelg (o Eupw)

Axivnta (og Eupw)

6. Owovopki e€aptnon amé driho TehdTn — Zovoedoepévol Kmotkol

Eav emevblete amd kowol pe Mo meAdatn tng Etalpeiag pag n €xete omoladnmote e€aptnon amnod
omnolovénmote AAAo TeAdtn tng Etalpeiog pag nopakalol Ue OMwG avopEPETE:

i. Ovopatenwvupo:

ii. Kwbkod aplBuo:

Kotavo® mApmg ToOvg Kivdvvovg amd Tnv €XevOLTIKY] opactnplotnTtd pov oto Mopayowya mpoiovra ko
0ep® OTL OVTOTOKPIVOVTOL GTOVG ETEVOVTIKOVS GTOYOVS HOV.

ANrLOvVe 0T gipor Swutedeipévog/-n va amoAEc® TO GUVOAO TOV TOGoy mov £Ym 1 0o £y kotedicer ®g
nEPODOPLO GPIMONS 1)/KAL TOGO AVATEPO TOV €V AOY® TEPLOMPIOV KO TOV ETEVIEOVUEVOV KEPULAIOV POV
Kol €V yével va vootd {npic kol £(o Ty duvetotnTa Kou sipon swotedsipévog/-n va Katafdio emmiéov
m060 G TEPLODPLO AGPAMGG, KUL GE GUVTONLO YPOVIKO d146TNN0, €O’ 660V (TN 0l amd v Etonpeio coc.

Hpepopnvia: O Befarav Ieratng:

* Ta, kaTOO oToVYElO SV UTANPOVOVTOL 0td TNV ETanpeia

Ayopad - XToy0c

Asset Class A I:l Asset Class B D Asset Class C

"Elgyyoc XoufototnTog

Emroync I:l Mn Emroymg D
Ovopoter@vopo Xteréyovg

"Eykpion
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nuepounvia :
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